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Pre-salt Discovery

Recent offshore discoveries
Pre-salt area overview
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Brazil has become a global player in the oil industry

A Recent discoveries have positioned Brazil as one of the top 10 oil
producers in the world

L Potential to become one of the top 5 non-OPEC players within the
next ten years

A The Pre-salt play comprises an area comparable in size with the Gulf of
Mexico, with 2,000m average water depth and 7,000m average basin
depth

b Announced reserves of up to 27bn boe

L Current production amounts to ~730,000 boed?, and is expected to
represent 53% of domestic production by 2020
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Source: Petrobras, BP Statistical Review of World Energy 2014
(1): Monthly Production Report i ANP
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Proven reserves vs Brazilian potential

ave I ncreased Brazi

(billion boe)

NE & i

Iran I 370
Venezuela . 334

Saudi Arabia I 317
Russian Federation I 290
Canada s 187
Qatar IS 180
Iraq I 173
147 —
L}'ni%(ed Arab Emirates I 136
Kuwait I 113
Turkmenistan I—————_— 111
US s 103
Nigeria s 69
Libya W 58
Algeria I 41
Kazakhstan s 39
China 39
Australia i 27
Indonesia Wl 22
Norway Wl 21
19
Egypt ®m 15
Azerbaijan @ 13
Malaysia @ 11

Brazil Post Lula Field
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Sete Brasil at a glance =

Large and attractive energy infrastructure project with a significant backlog of long-term contracts with Petrobras

Q Key project for Petrobras, for the development of the Brazilian pre-salt and
Se-tebrasil critical to comply with the minimum local content requirements
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Fleet of 29 ultra-deepwater rigs of 6th generation with proven design i
17 units already under construction (with strike steel performed)

Investment Plan considering own resources (equity) and large

portion of long-term debt i usual model in the structuring of project
finance

Large backlog of long term charter agreements provides predictable
cash flows with attractive economics for investors

=
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Cassino Hull - China
M s

Solid framework with different shipyards to mitigate construction risk

Guarapari Hull - Singapore

- N Relevant stakeholders
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Sete Brasil: unique position in the pre-salt :

Sete Brasil is an essential infrastructure project for the development of the pre-salt as it will enable Petrobras to
comply with the minimum local content requirements

Opportunity for Sete Brasil Solution for Pre-Salt Development

One of the largest recently discovered oil provinces, with
Giant Pre-salt total area of ~149,000km? and reserves of up to 27bn boe Llj PETROBRAS -
X X Long term charter
Discoveries Pre-salt is a game changer for Petrobras, for Brazil and for agreement
the oil industry as a whole A Construction supervisor for
the rigs
q 5 < A Equity Investment A Service
setebrasil v Agreement
Pre-salt demands a large number of ultra-deepwater drilling .
rigs (originally 40 and growing) A 15% - 30%
Large Demand for v : .
— . . EqUIty gqlmimzyalvaa o
Ultra-Deepwater Only a handful of existing rigs could comply with the Pre-salt Investment ﬂT’ _|.
Rigs characteristics (water depth, drilling length, drilling loads, 29 Rigs < oas e
tc.). Theri tually d ded for Pre-salt should b BRI
etc.). The rigs actually demanded for Pre-salt should be new Seadnill i #rrm Bleerrosery sin
built and will replace current international fleet
A Construction contract
A 4
Shipyards Asian Shipbuilders
I Local content is defined as a percentage of services and CETTrELS Brash 4 [Keppel LT @ S mrsymst
LO.C‘_"‘ Contem equipment produced in Brazil with local supplied inputs (labor ;nv:s men
PO I Icies Req u I re and gOOdS) A[ﬂrﬁrflk?;:I./S'l‘l/c - -.;l.- ﬁﬁﬁl‘.—' Technok)gy ﬁﬁm&‘ﬁ’uﬁﬂ Japan M,,,,_J;?,‘;um,mm
Rigs to be Built in _ _ o o A
Brazil Penalties for not complying with includes loosing rights to
explore the block A Financing expansion /
construction of shipyards
A Financing construction of rigs
and performance guarantee
Significant Local shipyard industry already has track record of building B e e
Expansion of FPSOs, tankers and supply vessels ' N
Local Shipyard _ o _ ». BNDES
Industry Several shipyards being built to support growing demand CAIXA -
'—*
setebrasil



L ;
Sete Brasil in perspectivel .5

Sete Brasil will be the largest international player in the sector when it reaches full operational status

Revenue Backlog Rig Count: Rig Count:
(USs$hbn) Water depth >7,500 feet Water depth >10,000 feet
< % 30 <
Transocean ) 29
= <
Fransocean < 29 Seadnll
<> ~— y -
Seadrill Seadnil 19 [ NoBLE

ENSCO

DIAMOND
GFFSHORE

A

Sete Brasil 6s total backlog esti mat ed

The Company is top ranked by number of ultra-deepwater charter contracts

Source: Companies disclosures, ISI International Strategy
2 1. Charts compare Sete Brasil future number of rigs with current number of rigs of international competitors
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Strong shareholders base :

Sete B r a sbusinéss plan is sponsored by equity investments provided by the largest private and government owned
financial institutions in Brazil

Sharehol dersé Classes & Simplif Sete Brasil Shareholders i FIP Sondas
s
B -~ - i @ ST
S TEIG

o

- PETROS GLOBAL ENERGY PARTNERS
< 7T e
“ 3 uce Venture
- Capital
o setebrasil
razi LLj PETROBRAS L
Bradesco
FGETS E¥Valia
Sete Holdin
9 y 4
#im LAKESHORE
Austria 100% (1) Strong  Fund

Sete International Sete International
One Two

70-85%

70-85%

Leblon, Leme, Urca, Guarapari, Bracuhy, Marambaia, Interlagos, : & )
Portogalo, Mangaratiba, Botinas, Ondina, Itapema,Comandatuba, Itaunas, Siri, Sahy, o ODFJELL DRILLING GalVE_IO 4
Pituba, Boipeba, Frade, Camburi, Itaoca, Joatinga

Netherlands
Arpoador, Copacabana, Grupari, [panema,

Cassino, Curumim, Salinas —
15-30% 1 + 15:30% _l L (= Qqﬂeingﬂvaa
— PETROSERV S/A OLED E GAS
ETESCO
Operators ODEBRECHT

2 [:LJPETROBRAS Seadniil

I spv

o - Shareholder - Operators
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https://www.petros.com.br/portal/server.pt?open=512&objID=200&mode=2&in_hi_userid=129059&cached=true

Organizational Structure

Sete B r a sorganxational structure was designed to promote synergies across teams associated with experienced
managers in relevant sectors such as Oil & Gas and Finance

Management Structure

Board of Directors

Internal Audit

CEO

Luiz Eduardo Carneiro

Investor Relations

Corporate Management
Strategic Plan. & Performance

Operations and

Partners Relationship
Renato Sanches

Risks & Internal Control Human Resources

Engineering
(Braulio Bastos)

CFO

(Ricardo Froes)

Legal
(Caio Almeida)

Engineering, Construction
and Assembly

Partners Relationship

Treasury

Planning and Project

Business Performance

Control e

=)

13 members

Local Content &
Technical Rel.

=2

— - Directors

setebrasil

Controllership

Financial Planning

Board of
Directors

Fiscal Council

=)

4 Committees of the Board: (i) Technical, (ii)
Governance and Ethics, (iii) Finance and Budget and
(iv) Audit

5 members

Works permanently
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Promoting Opportunities

Sete B r a sinvdstinent plan is encouraging job creation and stimulating the Brazilian shipbuilding industry
development
Estimated Job Creation (Rigs and Shipyards

Commitment to Local Development

Social investment program that contributes to the

Construction + Operation)

m Direct Jobs; ' Indirect Jobss

>

26,800 149,200 development of professionals for the local labor force
34,800 _2%0_ and supports local/small business management
26,400 ’ A L .
87,600 8400 SR A Running since late 2012 in:
Connection A Ipojuca/PE i Atlantico Sul Shipyard (EAS) and;
65,700 1
Program A Maragojipe/BA i Enseada Industria Naval
- ( Frograma A Rede Cidadi is th ible for the impl tati
Conexaod ) ede Cidada is the responsible for the implementation
Rigs Rigs Operation  Shipyards Total and operation of the program based on three axes:
Construction Construction employability, entrepreneurship and learning

M Ipojuca (PE)

Maragogipe (BA)

2,546 participants
1,003 employees

+40 projects supported

“a

L"
SetebraS|I (1) The Program is temporarily suspended s i nce Ma rwvith  0ekfected date for restart.
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Summary Portfolio of Rigs

Sete Brasil has a 29 rigs portfolio that will be constructed by 5 different shipyards and operated by 7 different operators

Set e Br arggiStruetsire 2 9

Sete Brasil Participacfes S/A

l 100%

Sete Holding Austria

Sete International One and Sete International Two Austria

70 - 85% (operators hold the remaining 15 - 30%) Netherlands

ltapema

SPV

Shipyard Atlantico Sul (EAS) BrasFELS ENSEADA

ﬂ Petrobras n 000G Seadrill PS Petroserv

Gl QGOG Etesco/OAS ooF  QOdijfell

Copacabana
Marambaia
Joatinga
Portogalo
Marangatiba
Interlagos
Comandatuba
Guarapari
Camburi
Itaunas
Arpoador

-
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Proven Design and Consistency Among all Units
Fleet of 29 ultra-deepwater rigs of 6th generation with proven design

- |
"‘

ENSEADA ERG2 BrasFELS

Drillship (23 units)

Specifications

Detailed Design Remontova Jurong ICE Cosco Keppel FELS
A Ship equipped as a drilling platform
i o Rig Type Drillship Drillship Drillship Drilship ¢ bsem".bl
A Opening in the hull (moon pool) allows for ubmersible
the drilling column to pass through
Related Water 3,000 3,000 3,000 3,000 3,000
. Depth (m)
A Higher transit speed (own propulsion
motors), high cargo and inventory Drill Pipe (m) 10,000 10,000 10,000 10,000 10,000
capacity are some advantages
Variable Deck
A Less capability to deal with harsher Load (mt) 15,000 15,000 15,000 15,000 7,000
environments Derrick
errick 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000
Capacity(lb)
Drilling Package u:;l-'l"?:u S AkerSolutions u:;l:lv?:&l. u:;l:lv?:&l. u:;l:lv?:&l.
VARCO VARCO VARCO VARCO
A Floating unit configured for different water Mud Pumps 4 4 4 4 4
depths
Mud Pumps (hp) 2,200 2,200 2,200 2,200 2,200
A Drilling tower located at the center of the
platform. An opening in the center of the Full Dual Activity NoO NoO No No No
deck allows for the drilling column to pass
through
Har;h No No No No No
~ . o . Environment
A Higher stability is the main advantage
. . . . BOP Max
(alsousually implies higher efficiency) Pressure 15,000 15,000 15,000 15,000 15,000
~ (PSI)
A Lower carrying capacity and lower transit
speed BOP Rams 6 6 6 6 6
i*
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Proven Design and Consistency Among all Units :

Drilling

Package nlm-lnnlm. nlm-mnlm. rumnnlm. nlm-mnlm.
4 BOP OILWELL OILWELL OILWELL OILWELL
an VARCD VARCO VARCD VARCO

Dynamic
Positioning

Power

Generation H Hﬂ“E'HD}FCE

Thrusters

L
FLOWSERVE
S

Main Elec.
Control
Sys.
Integration

Bulk

Material
Steel Plates

Bulk

Tianjin Trade
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